
  
 

 
 

 
 

 

  

  
 
 

 

  
  
  
  

 
  

  
 

 
 

 
 

MEMORANDUM OF AGREEMENT 

BETWEEN 
THE 

THE U.S. INTERNATIONAL DEVELOPMENT FINANCE CORPORATION 

AND 

THE U.S. DEPARTMENT OF DEFENSE 

This is a Memorandum of Agreement ("MOA'') between the U.S. International Development 

Finance Corporation (DFC) and the U.S. Department of Defense (DoD) (individually a Party, 
together the Parties). 

1. BACKGROUND: The originating, underwriting, and portfolio management of 
COVID-19-related loans is being undertaken to assist the private sector finance the 
unprecedented rapid expansion of goods and services to meet the needs during the 
current pandemic. Although DoD is authorized under Title III of the Defense 
Production Act (DPA) to issue loans, DoD currently lacks the expertise to do so and in 
accordance with Executive Order (E.O.) 13922, is entering into this MOA to leverage 
DFC's financial expertise. 

2. AUTHORITIES: 

A. Executive Order (E.O.) 13922 (85 FR 30583), Delegating Authority Under 
the Defense Production Act to the Chief Executive Officer of the United 
States International Development Finance Corporation to Respond to the 
COVID-19 Outbreak (May 14, 2020) 

B. E.O. 13603, National Defense Resources Preparedness (March 16, 2012) 

C. Defense Production Act of 1950, as amended (50 U.S.C. 4501 et seq.) 
D. The Economy Act, as amended (31 U.S.C I 535) 
E. DoD Directive 5101.1, "DoD Executive Agent," May 9, 2003 
F. Proclamation 9994 of March 13, 2020, Declaring a National Emergency 

Concerning the Novel Coronavirus Disease (COVID-19) Outbreak 
G. 31 U.S.C. 3711, Collection and Compromise 

3. PURPOSE: The purpose of this MOA is to set forth the responsibilities of the Parties to 
the MOA with respect to originating, underwriting, and portfolio management of 
COVID-19-related loans, in accordance with E.O.13922 on Delegating Authority Under 
the Defense Production Act to the Chief Executive Office of the United States 
International Development Finance Corporation to Respond to the COVID-19 Outbreak 
(May 14, 2020), as outlined in this MOA, including any appendices. 
























